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VCAN & CO. 1105A, Pearls Best Heights-1,

Netaji Subhash Place,
Chartered Accountants New Delhi -110034, India

Tel:491 1141814 814

Email: vcancadelhi@gmail.com

Independent Auditor’s Report

To the Members Humming Bird Education Limited

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying Standalone financial statements of Humming Bird Education
Limited (‘the Company’), which comprise the Standalone Balance Sheet as at 31 March 2020, the
Standalone Statement of Profit and Loss and the Standalone Cash Flow Statement for the year then
ended, and a summary of the significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
except for the effects, the aforesaid standalone financial statements give the information required
by the Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including the Accounting
Standards prescribed under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014 (as amended), of the state of affairs of the Company as at 31 March 2020, and its Profit
and its cash flows for the year ended on that date

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘ICAI’) together with the ethical requirements that
are relevant to our audit of the Standalone financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion

Emphasis of Matter

4. We draw attention to Note 27 to the accompanying standalone audited financial statements, with
regard to the management’s evaluation of uncertainty due to the outbreak of COVID-19 and its
impact on the future performance operations of the Company. Our opinion is not modified in
respect of this matter

5. We draw attention that company has not complied with certain provisions of Provident Fund

Act, 1952, Employees State Insurance Act, 1948 and Gratuity Act, 1972. The company is already
in the process of regularizing the same. Our opinion is not qualified in respect of this matter
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. Other information does
not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor’s report.

Responsibilities of Management and Those Charged With Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards
prescribed under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014
(as amended). This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

10. In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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11.

12.

13.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on Auditing
will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to standalone financial statements and the operating
effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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14.

15.

16.

17.

18.

19.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The standalone financial statements of the Company for the year ended 31 March 2019 were
audited by the predecessor auditor, Sanmarks & Associates, who have expressed an unmodified
opinion on those standalone financial statements vide their audit report dated 30 May 2019.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid
down under section 197 read with Schedule V to the Act.

This As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the Annexure A a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, we report that:
a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c) the standalone financial statements dealt with by this report are in agreement with the books
of account;

d) in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards prescribed under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

e) on the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March 2020 from being
appointed as a director in terms of section 164(2) of the Act;

f) we have also audited the internal financial controls with reference to financial statements of
the Company as on 31 March 2020 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date and our report dated 29 July 2020
as per “Annexure B” expressed.
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g) with respect to the other matters to be included in the Auditor’s Report in accordance with rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us:

i the Company does not have any pending litigation which would impact its financial
position as at 31 March 2020

ii.  the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2020;

iii.  there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2020;

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these standalone financial statements. Hence, reporting under this clause is
not applicable.

ForVCAN & Co.

Chartered Accountants
Firm Registration No. 125172W

Digitally signed
ABHISH peaienes.y
EK JAIN 3220550
per Abhishek Jain

Partner
Membership No.: 0535564

Place: New Delhi
Date: 29 July 2020
UDIN: 20535564AAAAAE2979
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Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
standalone financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the normal
course of audit, and to the best of our knowledge and belief, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets

(b) The Company has a regular program of physical verification of its fixed assets under
which fixed assets are verified in a phased manner over a period of three years, which,
in our opinion, is reasonable having regard to the size of the Company and the nature
of its assets. In accordance with this program and no material discrepancies were
noticed on such verification.

(c) The Company does not hold any immovable property (in the nature of ‘fixed assets’).
Accordingly, the provisions of clause 3(i) (c) of the Order are not applicable.

(i) The inventories have been physically verified during the year by the management at
reasonable intervals. No material discrepancy was noticed on the physical verification
of stock by the management as compared to book records.

(iii) The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b)
and 3(iii)(c) of the Order are not applicable.

(iv) In our opinion, the Company has complied with the provisions of Sections 185 and 186
of the Act in respect of loans, investments, guarantees and security.

(v) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

(vi)  The Central Government has not specified maintenance of cost records under sub-

section (1) of Section 148 of the Act, in respect of Company’s services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable
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(vii)(a)

(b)

(viii)

(ix)

()

(xi)

(xii)

(xiii)

(xiv)

(xv)

Locations:

Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, have generally been regularly deposited to the
appropriate authorities, though there has been a slight delay in a few cases. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a
period of more than six months from the date they became payable.

There are no dues in respect of income-tax, sales-tax, service tax, duty of customs,
duty of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

The Company has not defaulted in repayment of loans or borrowings to any financial
institution or a bank or government or any dues to debenture-holders during the year.

The Company did not raise moneys by way of initial public offer or further public offer . In
the absence of any stipulation by the lender regarding the utilization of term loans obtained
during the year, we are unable to comment as to whether these have been applied for the
purposes for which they were obtained.

No fraud by the Company or on the company by its officers or employees has been noticed
or reported during the period covered by our audit.

In our opinion and according to the information and explanations given to us and based on
examination of the records of the Company, the Company has paid/provided managerial
remuneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Act

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii)
of the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177
and 188 of Act, where applicable, and the requisite details have been disclosed in the

standalone financial statements etc., as required by the applicable AS.

During the year, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures.

In our opinion, the company has not entered into any non-cash transactions with the
directors or persons connected with them covered under Section 192 of the Act.
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(xvi)  The company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934.

ForVCAN & Co.

Chartered Accountants
Firm Registration No. 125172W

Digitally signed
AB H | SH E by ABHISHEK JAIN
Date: 2020.07.29
K JAI N 19:25:56 +05'30'
per Abhishek Jain

Partner
Membership No.: 0535564

Place: New Delhi
Date: 29 July 2020

Locations: Delhi | Gurugram | Noida| Ahmedabad | Vadodara | Mumbai | Raipur |Bhilwara



Annexure B

Independent Auditor’s Report on the internal financial controls with reference to the standalone

financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(‘the Act’)

In conjunction with our audit of the standalone financial statements of Humming Bird
Education Limited (‘the Company’) as at and for the year ended 31 March 2020, we have
audited the internal financial controls with reference to financial statements of the Company
as at that date

Responsibilities of Management and Those Charged with Governance for Internal Financial

Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to standalone
financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of the Company’s business, including adherence to the Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial

Statements

Locations:

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to standalone financial statements based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants
of India (‘ICAI') prescribed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to standalone financial statements, and
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the
Guidance Note’) issued by the ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to standalone
financial statements were established and maintained and if such controls operated
effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to standalone
financial statements includes obtaining an understanding of such internal financial controls,
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assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements.

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

VI.

A company's internal financial controls with reference to standalone financial statements is
a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of standalone financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial
controls with reference to standalone financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the standalone financial statements

Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial

Statements

VII.

Because of the inherent limitations of internal financial controls with reference to
standalone financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to standalone financial statements to future periods are subject to the risk
that the internal financial controls with reference to standalone financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

VIII.

Locations:

In our opinion, the Company has, in all material respects, adequate internal financial
controls with reference to standalone financial statements and such controls were
operating effectively as at 31 March 2020, based on the internal financial controls with
reference to standalone financial statements criteria established by the Company
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considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India

ForVCAN & Co.

Chartered Accountants
Firm Registration No. 125172W

ABHISHz 1,
EK JAIN 15336 0550

per Abhishek Jain
Partner
Membership No.: 0535564

Place: New Delhi
Date: 29 July 2020
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Humming Bird Education Limited

1374-1375, 2nd Floor, Katra Lehswan, Chandni Chowk, New Delhi - 110006, India
CIN: U80221DL2010PTC207436

Standalone Balance sheet as at 31 March 2020

(Unless otherwise stated, all amounts are in Indian Rupees)

Particulars Note No. As at 31st March 2020
Iy EQUITY AND LIABILITIES C e e e S
1|Shareholder's Funds
a) Share Capital 3 6,130,000 6,130,000
b) Reserves & Surplus 4 25,346,524 23,267,240
31476528 | © 29,397,240
2 |Share Application money Pending Allotment
3|Non Current Liabilities
a) Long Term Borrrowings
b) Deffered Tax Liabilities(net) 5 578,441 733,568
¢) Other long term Liabilities
d) Long Term Provisions S
578,441 733,568
4|Current Liabilities
a) Short Term Borrowings . :
b) Trade Payables 6 9,000 623,921
c) Other Current Liabilities 7 1,373,624 389,482
d) Short Term Provisions 8 771,926 331,650
2,154,550 1,345,053
TOTAL Y T T e e LT
B ASSETS
1{Non Current Assets
a) Property, Plant & Equipments
(i) Tangible Assets 9 477,083 306,259
(1) Intangible Assets 9 2,718,911 3,174,197
(iii) Capital Work In Progress
(iv) Intangible Assets under development
(v) Fixed Assets held for sale PrEniees Pl aE NeTy 2
3,195,994 3,480,456
b) Non Current Investments 10 151,000
c) Deffered Tax Asset(net) .
d) Long-Term Loans & Advances -
e) Other non Current Assets 3 20,000 235,160
171,000 235,160
2|Current Assets
* la) Current Investments
b) Inventories »
c) Trade Receivables 12 . 106,586
d) Cash & Cash Equivalents 13 28,264,866 25,615,134
e) Short Term Loans and Advances 14 2,467,512 2,038,525
f) Other Current assets 15 ey raa o 110,143 ¥
30,842,521 27,760,245
TOTAL 38,209,515
Summary of significant accounting policies and other explanatory 128

information.

This is the balance sheet referred to in our report of even date
ForVCAN & Co.

Chartered Accountants

FRN 125172W

AB H |S H Digitally signed by

ABHISHEK JAIN \

EK JAIN %5350 \

CA Abhishek Jain
Partner

M No 0535564 (DIN 03150675)

Place : Delhi Place . Delhi

Date . 29 July 2020 Date . 29 July 2020

e Board of Directors

(DIN 08218972)

Yirs

Mayank Singh
Company Secretary



Humming Bird Education Limited

1374-1375, 2nd Floor, Katra Lehswan, Chandni Chowk, New Delhi - 110006, India
CIN: U80221DL2010PTC207436

Standalone Statement of Profit and Loss for the year ended 31 March 2020
(Unless otherwise stated, all amounts are in Indian Rupees)

MU Re & N o e
Pareiae Note No. or the year ended For the year ended
5 : e | 3March2020 |  31March2019
16 23,691,968 18,909,978
20ther Income 2 = 3 ‘__1*,5/5_,,16157 o ‘304
3|Total Revenue (1+2) 25,267,333 18,910,028
4|kxpenses:
a) Cost of material consumed
b) Expenses Related to Olympiad Exams 3,409,521 3,162,240
¢) Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade
d) Employee benefit expense 18 4,229,963 3,905,755
e) Financial costs
f) Depreciation and amortization expense 9 1,224,338 946,243
g) Other expenses 19 e 12,872,176 & 6,495,899
Total Expenses 21,735,998 14,510,137
5| Profit before exceptional and extraordinary items and tax 3,531,335 4,399,891
6|Prior Period Fxpenses 306,000
71 Profit before extraordinary items and tax (5-6) 3,225,335 4,399,891
8|Extraordinary Items
9|Profit before tax (/-8) 3225,335 4,399,891
10| Tax expense:
a) Current tax 1,081,269 331 650
b) Deferred tax 5 155,127 791,496
926,142 1,123,146
11|Profit(Loss) from the period from continuing operations 2,299,193 3,276,745
Balance Carried to Balance Sheet 2,299,193 3,276,745
12|Profit/(Loss) for the period (11) e 5 2,295,193 : 7_3’_,*27§,7454
13|Farning per equity share
(1) Basic 21 75 9.56
(2) Diluted 21 a5 9.56
: %
summary of significant accounting policies and other explanatory information. 1-28

This is the statement of profit and loss referred to in our report of even date

ForVCAN & Co.

Chartered Accountants

FRN 125172W

ABHISH byasisite -
JAIN

EK JAIN Date:202007.20

20:29:59 +05'30

CA Abhishek Jain
Partner
M.No 0535564

Place : Delhi
Date : 29 July 2020

Director
(DIN 03150675)

Place : Delhi

Date : 29 July 2020

(DIN 08218972)

Mayank Singh
Company Secretary



Humming Bird fducation Limited

13741375, 2nd Floor, Katra Lehswan, Chandni Chowk, New Delhi - 110006, India

CIN: U80221D1L.2010PTC207436

Cash Flow

for the year ended 31 March 2020
(Unless otherwise stated, all amounts are in Indian Rupees)

(A]  CASHFLOW FROM OPERATING ACTIVITIES:

Net Profit before Tax as per Statement of Profit & Loss

Add back

(a]  Depreciation and Amortisation
(b)  Finance Costs

(c)  Losson sale of Assets (Net)
Deduct

(a)  Interest Income

(b)  Profit on sale of Assets (Net)

Operating Profit before Working Capital Changes
(a) (Increase)/Decrease in Inventories

(b) (Increase)/Decrease in Trade Receivables
¢l {Increase)/Decrease in Loans and Advances

(including other assets)

(d) Increase/(Decrease) in Trade Payables. Other
Liabilities & Provisions

Cash Generated from Operations

Deduct.

Tax Paid

CASH INFLOW / (OUTFLOW) FROM OPERATING

ACTIVITIES DN

(B)  CASH FLOW FROM INVESTING ACTIVITIES:
Qutflow
Purchase of Fixed Assets (including Capital W.1.P.)

Investments

Inflow
(a) Sale/Transfer of Fixed Assets
(b)  Interest Recewed

NET CASH USED IN INVESTING ACTIVITIES i,

(C)  CASH FLOW FROM FINANCING ACTIVITIES:
Inflow
(a)  Increase in Share Capital
(b)  Increase in Borrowings (Net of Repayments)
(C)  Increase in Securties Premuim

Outflow.
(a)  Finance Costs
(b)  Diwidend Paid (including Tax on Dividend)

NET CASH USED IN FINANCING ACTIVITIES /=gt

NET INC./(DEC.) IN CASH AND CASH EQUIVALENTS "A+B+C"
CASH AND CASH FQUIVALENTS AS AT BEGINING OF PERIOD
(Note 1)

CASH AND CASH EQUIVALENTS AS AT END OF PERIOD (Note2)

Notes:
1 Cash and Cash Equivalents

Cash on hand and balances with banks

Sum‘navy of significant accounting policies and other explanatory information

This 1s the cash flow statement referred to in our report of even date

forVCAN & Co.
Chartered Accountants
FRN 125172W

Digitally signed
ABHISH Do

Date: 20207
EKJAIN 252050
CA Abhishek Jain

Partner
M.No 0535564

Place Delhs
Date 29 July 2020

1

For the year ended

1,224,338

1,575.365

106,587
323970

654,370

_31March2020

939,877
151,000

1 a10380

For the year ended
3,225,335 4.399.891
946,243
|
1,224,338 946,243
4,449673 5,346,134
50
1876385 ] o e 50
2.874 308 5.346.084
229.414 ‘
76,931 |
5.627.5)
)81.433 |
436,987 884,713
3,311,295 603,280
1,146,051 1.145 28/
2,165,244 542,007
66,177
1,090,877
LEIS3Es4 S S e 0 50
484,488 66,127
4,530,000
19,886,000 24,416,000
|
Lt )4.015,000\
2,649,732 23,807 866 |
25,615,134 1,807 268
28,264,866 25,615,134

28

Place Delhy
Date = 29 July 2020

28,264 866
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Mayank Singh
Company Secretary



VCAN & CO. 1105A, Pearls Best Heights-1,

Netaji Subhash Place,
Chartered Accountants New Delhi -110034, India

Tel: 491 11 41 814 814

Email: vcancadelhi@gmail.com

Independent Auditor’s Report

To the Members Humming Bird Education Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

1. We have audited the accompanying consolidated financial statements of Humming Bird Education
Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’) as listed in Annexure 1, which comprise the Consolidated
Balance Sheet as at 31 March 2020, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including Accounting Standards specified under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended), of
the consolidated state of affairs of the Group, as at 31 March 2020, and their consolidated profit,
and consolidated cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 28 to the accompanying consolidated audited financial statements, with
regard to the management’s evaluation of uncertainty due to the outbreak of COVID-19 and its
impact on the future performance operations of the Company. Our opinion is not modified in
respect of this matter

5. We draw attention that company has not complied with certain provisions of Provident Fund

Act, 1952, Employees State Insurance Act, 1948 and Gratuity Act, 1972. The company is already
in the process of regularizing the same. Our opinion is not qualified in respect of the this matter
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, Management Discussion and
Analysis, Report on Corporate Governance, Directors’ Report, etc, but does not include the
consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged With Governance for the Consolidated
Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company’s
Board of Directors. The Holding Company’s Board of Directors is responsible for the matters stated
in section 134(5) of the Act with respect to the preparation of these consolidated financial
statements that give a true and fair view of the consolidated financial position, consolidated
financial performance and consolidated cash flows of the Group in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under section
133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended). The
respective Board of Directors/management of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to continue
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10.

11.

12.

as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intend to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.;

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.
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13. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

14. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

15. The standalone financial statements of the Company for the year ended 31 March 2019 were
audited by the predecessor auditor, Sanmarks & Associates, who have expressed an unmodified
opinion on those standalone financial statements vide their audit report dated 30 May 2019.
Company was not required to prepare consolidated financial statements for the year ended 31
March 2019.

Report on Other Legal and Regulatory Requirements

16. As required by section 197(16) of the Act, based on our audit, on separate financial statements of
the subsidiaries, we report that the Holding Company, its subsidiary companies, under the Act paid
remuneration to their respective directors during the year in accordance with the provisions of and
limits laid down under section 197 read with Schedule V to the Act.

17. As required by section 143 (3) of the Act, based on our audit on separate financial statements and
other financial information of the subsidiaries, we report, to the extent applicable, that:

a)

b)

d)

e)

f)

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements;

in our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors;

the consolidated financial statements dealt with by this report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements;

in our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014(as amended);

the matter(s) described in paragraph 4 and paragraph 5 of the Emphasis of Matter section, in
our opinion, may have an adverse effect on the functioning of the Holding Company;

on the basis of the written representations received from the directors of the Holding Company
and taken on record by the Board of Directors of the Holding Company and the reports of the
statutory auditors of its subsidiary companies, companies covered under the Act, none of the
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directors of the Group companies, covered under the Act, are disqualified as on 31 March 2020
from being appointed as a director in terms of section 164(2) of the Act.

g) with respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company , covered under the Act, and the operating effectiveness of
such controls, refer to our separate report in ‘Annexure A’. In our opinion and to the best of our
information and according to the explanations given to us, the provisions of section 143(3)(i) for
reporting on the adequacy of internal financial controls with reference to financial statements
and the operating effectiveness of such controls of the subsidiary companies covered under the
Act, are not applicable; and

h) with respect to the other matters to be included in the Auditor’s Report in accordance with rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us and based on the
consideration of the report of the other auditors on separate financial statements as also the
other financial information of the subsidiaries:

i. there were no pending litigations as at 31 March 2020 which would impact the
consolidated financial position of the Group;

ii. the Holding Company, its subsidiaries did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses as at 31 March
2020;

iii.  there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding Company, and its subsidiary companies covered under
the Act, during the year ended 31 March 2020; and

iv. the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these consolidated financial statements. Hence, reporting under this clause is not
applicable.

ForVCAN & Co.

Chartered Accountants
Firm Registration No. 125172W

A B H | S H Digitally signed

by ABHISHEK JAIN
EK JAIN 16352 0550
per Abhishek Jain

Partner
Membership No.: 0535564

Place: New Delhi
Date: 29 July 2020
UDIN: 20535564AAAAAF1201
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Annexure A

Independent Auditor’s Report on the internal financial controls with reference to the Consolidated

financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(‘the Act’)

In conjunction with our audit of the consolidated financial statements of Humming Bird
Education Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group’), as at and for the year ended 31 March
2020, we have audited the internal financial controls with reference to financial statements
of the Holding Company, which are companies covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial

Controls

The respective Board of Directors of the Holding Company, which are companies covered
under the Act, are responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to consolidated financial statements
criteria established by the respective Companies considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company’s business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to

Consolidated Financial Statements

Locations:

Our responsibility is to express an opinion on the internal financial controls with reference to
financial statements of the Holding Company, as aforesaid, based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India (‘ICAI’) prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to financial
statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (‘the Guidance Note’) issued by the ICAIl. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of

the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
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includes obtaining an understanding of such internal financial controls, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls with reference to
financial statements of the Holding Company, as aforesaid.

Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements

VI.

A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to
financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Consolidated Financial

Statements

VII.

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

VIII.

Locations:

In our opinion, the Holding Company, which are companies covered under the Act, have in
all material respects, adequate internal financial controls with reference to financial
statements and such controls were operating effectively as at 31 March 2020, based on the
internal financial controls with reference to consolidated financial statements criteria
established by the Company considering the essential components of internal control stated
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in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India.

ForVCAN & Co.

Chartered Accountants
Firm Registration No. 125172W

Digitally signed

ABHISH ?KISBHBHEK
EK JAIN pate: 20200720

19:28:48 +05'30'

per Abhishek Jain
Partner
Membership No.: 0535564

Place: New Delhi
Date: 29 July 2020
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Humming Bird Education Limited

1374-1375, 2nd Floor, Katra Lehswan, Chandni Chowk, New Delhi - 110006, India
CIN: U80221D12010PTC207436

Consolidated Balance sheet as at 31 March 2020

(Unless otherwise stated, all amounts are in Indian Rupees)

Particulars Note No. As at 31st March 2020 As at 31st March 2019
A [EQUITY AND LIABILITIES e : 5 R e
1|Shareholder's Funds
a) Share Capital 6,130,000 6,130,000
b) Reserves & Surplus 4 25,290,797 23,267,240
31,420,797 29,397,240
2|Share Application money Pending Allotment
3|Non Current Liabilities
a) Long Term Borrrowings
b) Deffered Tax Liabilities(net) S 578,441 733,568
c) Other long term Liabilities
d) Long Term Provisions
e) Minority Interest 49,431 e s
627,872 733,568
4|Current Liabilities
a) Short Term Borrowings
b) Trade Payables 6 9,000 623921
¢) Other Current Liabilities 7 1,571,761 389,482
d) Short Term Provisions 8 e 772.235 o Ar%}_ligz'_)g
2,352,996 1,345,053
T0TAL 34,401,664 31,475,861
B ASSETS
1|{Non Current Assets
a) Property, Plant & Equipments
(1) Tangible Assets 9 477,083 306,259
(n) Intangible Assets 9 2,718,911 3,174,197
(i) Capital Work In Progress
(1v) Intangible Assets under development
(v) Fixed Assets held for sale T, S e e e o) R B
3,195,994 3,480,456
b) Non Current Investments
¢) Deffered Tax Asset(net)
d) Long Term Loans & Advances -
e) Other non Current Assets 10 20,000 235,160
20,000 235,160
,2|Current Assets
a) Current Investments
b) Inventories
¢) Trade Receivables 17 172,502 106,586
d) Cash & Cash Equivalents 12 28,435,513 25,615,134
e) Short Term Loans and Advances 13 2,467,512 2,038,525
f) Other Current assets 14 110,143 -
31,185,670 27,760,245
TOTAL 34,401,664 31,475,861

summary of significant accounting policies and other explanatory

1-29

information

This is the balance sheet referred to in our report of even date
ForVCAN & Co.

Chartered Accountants

FRN 125172W

ABHISH paiztinss
EK JAIN 5o
CA Abhishek Jain

Partner
M.No 0535564

Nitesh Jain
Director

Place ' Delhi
Date : 29 July 2020

Place : Delhi

(DIN 03150675)

Date : 29 July 2020

Mayank Singh
Company Secretary



Humming Bird Education Limited

1374-1375, 2nd Floor, Katra Lehswan, Chandni Chowk, New Delhi - 110006, India

CIN: U80221DL2010PTC207436

Consolidated Statement of Profit and Loss for the year ended 31 March 2020

(Unless otherwise stated, all amounts are in Indian Rupees)

N For the year ended For the year ended
Particulars Note No.
” ; 31 March 2020 31 March 2019
1|Revenue from operations 15 23,908,716 18,909,978
2|Other Income 16 1,575,365 50
3|Total Revenue (1+2) 25,484,081 18,910,028
4|Expenses:
a) Cost of material consumed - -
b) Expenses Related to Olympiad Exams 3,409,521 3,162,240
¢) Changes in inventories of finished goods, work-in-progress - -
and Stock-in-Trade -
d) Employee benefit expense 17 4,390,963 3,905,755
e) Financial costs
f) Depreciation and amortization expense 9 1,224,338 946,243
g) Other expenses 18 12,982,912 6,495,899
Total Expenses 22,007,734 14,510,137
5|profit before exceptional and extraordinary items and tax 3,476,347 4,399,891
6|Prior Period Expenses 306,000
7|Profit before extraordinary items and tax (5-6) 3,170,347 4,399,891
8|Extraordinary Items
9|Profit before tax (7-8) 3,170,347 4,399,891
10|Tax expense:
a) Current tax 1,081,578 331,650
b) Deferred tax 5 -155,127 791,496
926,451 1,123,146
11|Profit(Loss) from the period from continuing operations 2,243,896 3,276,745
Profit for the year attributable to
- Owners of Parent 2,243,465 3,276,745
- Minority Interest 431
Balance Carried to Balance Sheet 2,243,465 3,276,745
12|Profit/(Loss) for the period (11) 2,243,465 3,276,745
13|Earning per equity share:
(1) Basic 22 3.66 9.56
(2) Diluted 22 3.66 9.56
Summary of significant accounting policies and other explanatory information. 1.29
This is the statement of profit and loss referred to in our report of even date
ForVCAN & Co.
Chartered Accountants
FRN 125172W
ABHISH bt s
EK JAIN Dateczo00725 3
20:31:36 +05'30' * o
AR 3R

CA Abhishek Jain
Partner
M.No 0535564

Place : Delhi
Date : 29 July 2020

Place : Delhi
Date : 29 July 2020

Mayank Singh
Company Secretary




Humming Bird Education Limited

1374-1375, 2nd Floor, Katra Lehswan, Chandni Chowk, New Delhi - 110006, India

CIN: Ui
C

80221D1.2010PTC207436
lidated Cash Flow $

(Unles:

s otherwise stated, all amounts are in Indian Rupees)

for the year ended 31 March 2020

For the year ended
31 March 2020

For the year ended
31 March 2019

CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit before Tax as per Statement of Profit & Loss
Add back:

(a) Depreciation and Amortisation

(b)  Finance Costs

(c) Loss on sale of Assets (Net)

Deduct:

(a) Interest Income

(b)  Profit on sale of Assets (Net)

(c) Profit attributable to Minority Interest

Operating Profit before Working Capital Changes

(a) (Increase)/Decrease in Inventories

(b) (Increase)/Decrease in Trade Receivables

(c)  (Increase)/Decrease in Loans and Advances
(including other assets)

(d) Increase/(Decrease) in Trade Payables, Other
Liabilities & Provisions

Cash Generated from Operations

Deduct

Tax Paid

CASH INFLOW / (OUTFLOW) FROM OPERATING

ACTIVITIES "A"

CASH FLOW FROM INVESTING ACTIVITIES:
Outflow:

Purchase of Fixed Assets (including Capital W.1.P.)
Investments

inflow:
(a) Ssale/Transfer of Fixed Assets
(b) Interest Received

NET CASH USED IN INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES:
Inflow:

(a) Increase in Share Capital

(b) Increase in Borrowings (Net of Repayments)

(C)  Increase in Securities Premuim

Outflow:

(a)  Finance Costs
(b)  Diidend Paid (including Tax on Dividend)

NET CASH USED IN FINANCING ACTIVITIES

wen

NET INC./(DEC.) IN CASH AND CASH EQUIVALENTS "A+B+C"
CASH AND CASH EQUIVALENTS AS AT BEGINING OF PERIOD

(Note 1)
CASH AND CASH EQUIVALENTS AS AT END OF PERIOD

(Note2)

3,170,347
1,224,338

1,224,338

4,399,891

946,243

946,243

4,394,685

1,575,365

431 1,575,796

5,346,134

50

50

2,818,889
65,915
-323,970
902,247 512,362
3,331,251

1,146,360

-939,877
939,877

1,575,365 1,575,365

635,488

2,820,379
25,615,134

28,435,513

2,184,891

5,326,084 |
229,414
5,856,931
884,713 -4,742,804
603,280

1,145,287

66,177

50 50

66,127 |

4,530,000

19,886,000 24,416,000

24,416,000
23,807,866
1,807,268

25,615,134

Notes:
1

Cash and Cash Equivalents:
Cash on hand and balances with banks

X =
Summan of sigficant accounting pohcies and other explanatory formanon

Fhis s the cash flow statement refereed 1o our report of even dare

ForVCAN & Co.

Chartered Accountants

FRN 125172W
ABHISHE i

JAN

EK JAIN oote:20200729

203157 40530

CA Abhishek Jain
Partner
M.No 0535564

Place - Delhi
Date : 29 July 2020

28,435,513

For and on behalf of the Board of Directors

25,615,134

Mayank Singh
Company Secretary




HUMMING BIRD EDUCATION LIMITED

Audited Statement of Profit and Loss for the half year ended 31 March, 2020
CIN: 180221D12010PLC207436
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Al figures are in Rs lakhs except £PS

1 The Financial results were reviewed by the audit committee and approved by the Board of Directors as its meeting helg

Nitesh Jain
Director
(DIN 03150678

ABHISH o/ A
EK JAIN Date:202007.20

gre were no investor complaints received /pending as at 31st March, 2020

Digitally signed
by ABHISHEK

20:41:19 +05'30'

= - - - L AL 2018-19 201718
Particulars ~31.03.2020 30.09.2019 31.03.2019 30.09.2018 s =
4 _ Audited Un-Audited Audited Audited Audited ____‘Audited
Revenue from operations 67.91 169.01 80.45 108.65 117.09
Other Income 10.09 5.66 0.00 0.00
| 1009} Sse8f - L i O
Total Revenue (1+2) 78.00 174.67 80.45 108.65 117.09
Expenses
a) Cost of material consumed
b) Expenses Related to Olympiad Exams 145 32 65 2332 26 95 5027 4497
¢} Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade
d) Fmployee benefit expense 16 88 2542 17.37 2169 39.06 2841
e) Financial costs
f) Depreciation and amortization expense 668 556 874 072 9.46 226
g) Other expenses 3 SO Ry SR (T MRS (3 SEviEE e el 26 83
Total Expenses 10967 10769 86.12 5898 145 10 10247
Profit before exceptional and extraordinary items and tax 3167 66 98 567 . 4967 44 00 1462
Exceptional Items 3.06
Profit before extraordinary items and tax (5-6) 3473 6698 567 4967 44 00 1462
Extraordinary Items
Profit before tax {7 8} 3473 66 98 567 196/ 44 00 1462
Tax expense
a) Current tax 770 1851 959 12 91 313 400
b) Deferred tax 155 (55 Yol el dy Sty SRR 021
9.25 18.51 167 12.91 11.23 3.79
Profit{Loss) from the period from continuing operations 2548 48.47 4.00 36.76 3277 1083
Balance Carried to Balance Sheet -25.48 48.47 -4.00 36.76 32.717 10.83
2| Profit/(Loss) for the period (11) T BT N AT B BT 10.83
No of equity share outstanding as on the End of the Year 613,000.00 613,000 00 613,000 00 450,000 00 613,000 00 10.000.00
Weighted Average no of Equity Shares 613,000.00 613,000.00 477.167 00 208,333 00 342,750 00 160.000.00
Farning per equity share
(1) Basic 415 790 0.84 17.64 956 617
(2) Diluted 415 7.90 0.84 1764 956 677
Notes:




HUMMING BIRD EDUCATION LIMITED
Audited Balance sheet as at 31.03.2020
CIN:180221DL2010PLC207436

Particulars

EQuUITY ;V:l[) LIABILITIES

Shareholder's Funds
a) Share Capital
b) Reserves & Surplus

~

share Application money Pending Allotment

Non Current Liabilities

a) Long Term Borrrowings

b) Deffered Tax Liabilities(net)
¢} Other long term Liabilities

d) Long Term Provisions

>

Current Liabilities

a) Short Term Borrowings

b) Trade Payables

Total outstanding dues of micro and small enterprises

Total outstanding dues of creditors otherthan micro and small enterprises
¢) Other Current Liabilities

d) Short Term Provisions

TOTAL
ASSETS

1{Non Current Assets
a) Property, Plant & Equipments
(1) Tangible Assets
(1) Intangible Assets
(iil) Capital Work In Progress
(iv) Intangible Assets under development
(v) tixed Assets held for sale

b) Non Current Investments

¢) Deffered Tax Asset(net)

d) Long Term Loans & Advances
£) Other non Current Assets

2|Current Assets

a) Current Investments

b) Inventories

) Trade Recewables

d) Cash & Cash Equivalents

e) Short Term Loans and Advances
f) Other Current assets

TOTAL

ABHISH oisiaty sianeaby

ABHISHEK JAIN

EK JAIN 552

Place New Delhi
Date  29.07 2020

All figures are in Rs lakhs

Ins at 315t March, 2020 As at 30th Sep, 2019
o= s i e e e e
6130 6130
253.46 27894
IR T T
578 734
BT o 75“7’3" B 2 FaN 734 3 7
0.09 181
1373 5 60
771 ey i o [ S A
2592
TR T R 373.49 =
an 631
2718 005
A T R R S T B e
151
ARt s 0201 3 7 R /6208 o
n 2767
28264 315.90
2467
Shrer 2 CASRE SRR 2
308 41

As at 31st March, 2019

306
012

318

3162
3162

107
25615

2274
27996

Vaishali lain
Director & CFO
(DIN 08218972)

R )
1

100,000



HUMMING BIRD EDUCATION LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31 March, 2020

(IN RUPEES)

Particulars

Period ended

Period ended

Period ended

March 31,2020

September 30,2019

March 31,2019

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/(-)Loss Before Tax & after Extraordinary Items (3,472.515) 6.697 850 4,399 891
Adjustment for
- Interest Paid = -
- Interest Received (1,009,130) (566,235) (50)
- Depreciation and Amortization 667,999 556,339 946,243
Operating Profit Before Working Capital Changes (3,813,646) 6,687,954 5,346,084
Adjustment for
Increase /(Decrease) in Trade Payables (172,240) (442,681) 884,713
Increase /(Decrease) in Other Current Liabilities 659,553 169,462
- Increase /(Decrease) in Short term Provisions (1,079,464) 1,619,740
- (Increase) /Decrease Trade Recievables 106,586 229,414
- (Increase) /Decrease Short term Borrowings -
- (Increase) /Decrease Inventories -
- (Increase) /Decrease in Short term Loans and Advances, Other Assets (428,987) (5,856,931)
- (Increase) /Decrease in Other Current Assets 186,838 (81.820)
Cash Generated from Operations (4,647,947) 7,959,241 603,280
- Tax (paid) / Refund 925,248 (2.071.299) (1,145,287)
NET CASH INFLOW/(OUTFLOW) FROM OPERATING ACTIVITIES-(A) (3,722,699) 5,887,942 (542,007)
B. CASH FLOW FROM INVESTING ACTIVITIES
- Sale of Tangible Assets - -
- Purchase of Capital Asset (460.839) (479.038) (66.177)
- Investments (151,000)
Interest Received 1,009,130 566,235 50
NET CASH INFLOW/(OUTFLOW) FROM INVESTING ACTIVITIES-(B) 397,291 87,197 (66,127)
c. CASH FLOW FROM FINANCING ACTIVITIES
- Proceeds from share capital - - 4,530,000
- Proceeds from long Term Borrowings - =
- Proceeds from Securities Premium - 19,886,000
- Interest Paid -
NET CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES-(C) - 24,416,000
Net changes in Cash & Cash equivalents (A+B+C) (3,325,408) 5,975,139 23,807,866
Cash & Cash equivalents - Opening Balances 31,590,273 25,615,134 1,807,268
Cash & Cash equivalents - Closing Balances 28,264,866 31,590,273 25,615,134
NOTES: %
1 : Figures in Brackets indufate cash outflows
2 Previous Year Figures Have Been Re-grouped Re-arrange Where It Is Necessary To Do So For Presentation
3

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in Accounting Standard 3, "Cash Flow Statements", prescribed under
Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014

ABHISH
EK JAIN Date 202007.29

Digitally signed
by ABHISHEK

20:34:12 +05'30"

28323



Humming Bird Education Limited
CIN: L80221DL2010PLC207436
Regd. Off: 1374-1375, 2nd Floor, Katra Lehswan, Chandni Chowk, Delhi-110006
Email: mayank@hummingbirdeducation.com

Notes:

1. The above financial results have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on July 29, 2020.

2. The Statutory Auditors have carried out a limited review of the above financial

results.

The Company has only one segment and hence no separate result has been given.

4. The figures of the previous period/year have been re-grouped/re-arranged and/or
recast wherever found necessary.

5. This statement is as per Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

©

By the order of the Board
For Humming Bird Education Limited

For HUMMING BIRD EDUCATION LTD

e Y
B\C ?:ivx.“":}:}k"'

= COMPANY SECRETARY
Mayank Pratap Singh
Company Secretary

Date: 29.07.2020
Place: New Delhi
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Date: 29.07.2020

To,

BSE SME Platform

25" Floor, P. J. Towers, Dalal Street,
Fort, Mumbai — 400 001

E-mail - corp.comm@bseindia.com

Scrip ID: HBEL (542592)

Subject: Impact of COVID-19 Disclosure Pursuant to SEBI Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/84

Dear Sir,

The COVID-19 pandemic and consequent lockdown restrictions imposed by Central and
State Governments has impacted the business of the Company. In view of the same it is
important that all the information about the impact of these events on the Company and its
operations are made available to the various stakeholders of the Company.

Pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated
May 20, 2020, following are the details relating to the impact of the COVID-19, pandemic
on the business and operations of the Company:

1. Impact of COVID-19 pandemic on the Business:

The Company is primarily engaged in the business of educational Olympiads
through various schools and colleges in the Country. There has been a material
impact on the business of the company during the period of nationwide lockdown
imposed by the Governments as a part of fight against COVID-19.

2. Ability to maintain operations including units/office spaces functioning and
closed down:
Currently the majority team is working from remote. Only the Directors and the
support staff is working from the office to manage all in & out operations. The
Company is able to manage almost all the operations in the current scenario.

3. Schedule, if any, for restarting the operations:
The Company has modified its business as per the current scenario and is
operational.

4. Steps taken to ensure smooth functioning of operations:

HUMMING BIRD EDUCATION LTD. (CIN No. U80221DL2010PLC207436)
REGD. OFFICE: 1374-1375, 2"°FLOOR, KATRA LEHSWAN, CHANDNI CHOWK, DELHI - 06
Unit No. 705, 7th Floor, GD-ITL Tower, Plot No. B-08, Netaji Subhash Place, Pitampura, New Delhi - 110034

& +91-9999383339, *91-9953777349. £) info@hummingbirdeducation.com & www.hummingbirdeducation.com, www.olympiads.co.in




N o
o = LISTED ON
Humming Bird N 3
Education Ltd.
India’s Most Innovative Olympiads S E

www.olympiads.co.in j i
\ EXPERIENCE THE NEW

The Team is being provided with continuous motivation and moral support along
with the necessary basic requirements to operate from their homes.

5. Estimation of the future impact of CoVID-19 on its operations:
The CoVID 19 has impacted the traditional (offline) working of the company in a
very huge manner since the schools are closed. The company has shifted all its
operation to online mode and getting proper traction. Though the estimation cannot
be measured at the current time however the team is fighting to convert the odds in
its favor.

6. Details of impact of CoVID-19 on listed entity’s:

a. Capital and Financial Resources: Company's Capital and Financial
resources were managed and have not been impacted because of the
COVID-19.

b. Profitability: This is yetto be measured.

¢. Liquidity Position: The Liquidity position of the Company is not affected by
COVID 19.

d. Ability to service debt and other financing arrangements: As on date
company has not debt financing.

e. Assets: The Company does foresee any challenge in realizing its assets.

f. Internal financial reporting and control: During the lockdown period,
company’s operations were not affected as the reporting system was in
place.

g. Supply Chain: Transportations and logistics were affected during the
lockdown period due to which company'’s supply also affected for a short
period.

h. Demand for its product/services: The demand is positive.

7. Existing contracts/agreements where non fulfillment of the obligations by any
party will have significant impact on the listed entity’s business: We endeavor
to perform our duties as agreed to various stakeholders through
agreements/contracts. The Company ensures that there will be no non-fulfillment of
obligations in the performance of obligations/duties as agreed to the Company'’s
Stakeholders.

This is for your information and records.

nggyphg:;:ﬁ 3B7I4R:) EDlﬂDCATION LTD. (CIN No. U80221DL2010PLC207436)
TS e GD-I.T i “:75. :l FLOOR, KATRA LEH"SWAN, CHANDNI CHOWK, DELHI - 06
A e ; : er, ?t N?. B-08, Netaji Subhash Place, Pitampura, New Delhi - 110034
\ +91-9953777349. ) info@hummingbirdeducation.com @ www.hummingbirdeducation.com, www.olympiads.co.in
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HBEL/BSE/2020-21/21 : Date: 29" July, 2020

To,

BSE SME Platform

25" Floor, P. J. Towers, Dalal Street,
Fort, Mumbai — 400 001

E-mail - corp.comm@bseindia.com

Scrip ID: HBEL (542592)

Subject: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended vide Notification No. SSEBI/LADNRO/GN/2016-17/001 dated 25" May,
2016 read with Circular No. CIR/ICFD/CMD/56/206 dated 27" May, 2016.

With reference to above subject, |, Nitesh Jain, Managing Director of Humming Bird
Education Limited (“the Company”), having its Registered Office at 1374-1375, Second
Floor, Katra Lehswan, Chandni Chowk, Delhi-110006, do hereby declare that, the Statutory
Auditors of the Company, M/s. V C A N & Co., Chartered Accountants (FRN: 125172W)
have issued an Audit Report with unmodified opinion on Audited Financial Results of the
Company for the financial year ended 31% March, 2020.

The declaration is given in compliance to Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015 as amended vide Notification No.
SSEBI/LADNRO/GN/2016-17/001 dated 25th May, 2016 read with Circular No.
CIR/CFD/CMD/56/206 dated 27th May, 2016.

This is for your information and records.

Thanking You,

Yours faithfully,
For Humming Bird Education Limited

For HUMMING BI!:ﬁ)UCAT,ION LTD.

\

Nitesh Jain /\
Managing DirectQfanNAGING DIRECTOR

HUMMING BIRD EDUCATION LTD. (CIN No. U80221DL2010PLC207436)
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