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lndependent Auditor,s Report

To the Members of Sibil Education private Limited

Report on the Audit of the Financial Statements

Opinion

1 We have audited the accompanying financial statements of sibil Education private Limited (,theCompany',), which comprise the Barance sheet as at 31 ruur.i zozr, tr," statement of profit and Lossand Cash Flow Statement for the year then ended, ,nJ u ,r,-'rar, of the significant accountingpolicies and other explanatory information.

2 rn our opinion and to the best of our.information and according to the expranations given to us, theaforesaid financiar statements give the information r"orir.o i the companres Act, 2013 (,Act,) inthe manner so required and give a true and fair view in con;rmity with the accounting principresgenerally accepted in lndia including the Accounting stanoarus prescribed under section 133 of theAct' read with rule 7 of the companies (Accounts) RJres, zoialas .menoeo), of the state of affairs otthe Company as at 31 March 2O2I, and its Loss fortheyea,"nj"O on ttrt a.tu.

Basis For Opinion

3' we conducted our audit in accordance with the standards on Auditing specified under section143(10) ofthe Act our responsibilities under those t,."a"ri, are further described in the Auditor,sRes pons ibirities for the Audit of the Financiar st.tarant, ,"ai* of our report. we are independentof the company in accordance with the code of Ethics issued by the rnstitute of charteredAcco-untants of India ('rcAr') together with the ethicar ruquir"r"nt, that are rerevant to our audit ofthe financial statements under the provisions of tf," eat anO tnu .rt", thereunder, and we havefrrlfilled our other ethicar responsib irities in accordance with these requirements and the code otEthics' we berieve that the audit evidence we have obtainei is suricient and appropriate to providea basis for our Opinion.

lnformation other than the Financial Statements and Auditor,s Report thereon

4 The company's Board of Directors is responsible for the other information. other information doesnot include the financial statements and our auditor,s report thereon.
our opinion on the financiar statements does not cover the other information and we do not expressany form of assurance conclusion thereon.

ln connection with our audit of the financiar statements, our responsibirity is to read the otherinformation and, in doing so, consider whether the other information is materially jnconsistent withthe financiar statements or our knowredge obtained in the audit or otherwise appears to bematerially misstated.

lf' based on the work we have performed on the other information obtained prior to the date of thisauditor's report, we concrude that there is a materiar misstatement of this other informatiorr, we arerequired to report that fact. Reporting under this section is not applcabte as no other information isobtained at the date of this auditor,s report.

Locations: Delhi I Gurugram I \oida I Ahmedabad !,adodara I Mumbai I Raipur I llhil$ara



Responsibilities of Management for the Financial Statements
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Auditor,s Responsibilities for the Audit of the Financial Statements
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures ln the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify durinB our audit.

Report on Other Legal and Regulatory Requirements

11. The provisions of section 197 read with Schedule V to the Act are not applicable to the Company
since the Company is not a public company as defined under section 2(71) of the Act. Accordingly,
reporting under section 197(16) is not applicable.

1.2. As required by the Compan ies (Auditor's Report) Order, 2016 ('the Order') issued by the Central
Government of lndia in terms of section 143(11) of the Act, we give in the "Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order.

13. As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

the financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,

2014 (as amended);

e) on the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March 2021 from being
appointed as a dlrector in terms of section 164(2) of the Actj

b)
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c)

in our opinion and to the best of our information and according to the expranations given to us,the provisions of section 143(3)(i) for reporting on the adequ-acy of int"rnrr financiar controrsover financial reporting and the operating effectiveness of such controls of the Company, are
not applicable;

with respect to the other matters to be incruded in the Auditor's Report in accordance with rure11 0f the companies (Audit and Auditors) Rures, 20r.4 (as amended), in our opinion and to thebest of our information and according to the explanations given to us:

i. the Company does not have any pending litigation which woutd
position as at 31 March 2021

the company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 fvtarch iOZt;

there were no amounts which were required to be transferred to the rnvestor Education
and Protection Fund by the Company during the year ended 31 March 2021;

the disclosure requirements rerating to hordings as we, as dearings in specified bank noteswere applicable for the period from g November 2016 to 30 Oecember 2016, which are notrelevant to these financiar statements. Hence, reporting under this crause as not appricabre.

impact its financial

lt.

FoTVCAN &Co.
Chartered Accountants
Firm Registration No. 125172W

per Abhishek Jain
Partner
Membership No.: 0535564

Place: New Delh i

Date: 29 June 2021
UDIN : 21535554AAAACE4979
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Annexure A

;:::*i,T:::11,'j[:::: 
perrormed ror the purpose or reporting a true and rair view on the

given to us and the books of 

npany and taking into consideration the information and explanations

audit,andtotheb",,"ro,..k":;:o"::::::;ffi,;:",,"i'":i:flX* bv us in the no.."r'.o,.," or

(i) (a) The Company does not have any fixed assets. Accordof the order;re not appricable. ingly' the Provision of clause 3{i)

(b) The Company does not hold any immovabre property (in the nature of,fixed assets,).Accordingly, the provisions of clause 3 (i) (c) of the Order are not apptica ble.

(ii) The Company does not have any inventory. Accordin€of the order ,ru-not appri.aOt" ly' the provisions of clause 3(ii)

(iii) The Company has not granted any loan, secured orLimited Liabirity partnerships (LLprio, o,i., p",;;r;":::"T1;.$j"r#I::i:;,:J[:
under Section 189 of rhe act. accordinely, in" Or"rO,"", of ctauses 3(iii)(a), 3(iii)(b)and 3(iii)(c) of the Order are not applicable.

(iv) rn our opinron' the company has compried with the provisions of sections 185 and 186of the Act in respect of roans, investm'e";; ;;;;;;;":;.rd security.

{v) tn our opinion, the Co
Sections 73,o 16 of,hrF.n, 

has not accepted any deposits within the meaning of

ll;;ilif J'l:"lhfi:.i,i,i:;:Iff J:;,1:.,",:,.;,.";:,,r:, j.n*,;f:il

(vi) The Central Government^has not specified maintenance of cost records under sub_section (t) of section 148 of the o.,, ,n ."r0"., LiCoroprovisions of crause :(ri) or tn"-o,.a"r r;;;",:; ;:;l:anv's 
services. Accordinsly, the

(vii)(a) Undisputed statutory 
ll::,-":,rO,l* provident fund, emptoyees, state insurance,

ill?Ti,j1;#",ijiJ;,.i"i",f" tax, duty or .u,,o,,, a',1,v or excise, varue added tax,

iti:iT J: ji;::; a* tTiiii"1i ii,,i,iti"ii,l""; ff ;;,,,:::";J,::l ;ii;f 
; i

rrom the date they r"..I:';j;:i,:: the vear-end ror a period or more than i,, n1irii,

(b) There are no dues in re
duty or excise ,ro 

""i,"-'"1"0'"to",t"l[lfi:TJ,":1l;l1rl'","1i" 
tax, duty or customs,

authorities on account of.ny disprt". eposited with the appropriate

(viii) The Company has not defaurted in repayment of roans or borrowings to any financiarinstitution or a bank or government or any dues to debenture_holders during the year.
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The company did not raise moneys by way of initiar pubric offer or further pubric offer . Inthe.absence of any stipulation by the lender regarding the utilization of term loans obtainedduring the year, we are unable to comment as to whether these have been applied for thepurposes for which they were obtained.

No fraud by the Company or on the company by its officers or employees has been noticedor reported during the period covered by our audit.

The provisions of section 1g7 0f the Act read with schedure v to the Act are not appricabre tothe company since the company is not a public company as defined under Sectjon 2(71) ofthe Act. Accordingly, provisions of clause 3(xi) of the Order are not applicable

ln our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii)of the Order are not appljcable.

(xiii) rn our opinion a, transactions with the rerated parties are in compriance with sections 177and 188 0f Act' where appricabre, and the requisite detairs have been discrosed in thefinancial statements etc., as requjred by the applicable AS.

(xjv) During the year, the company has not made any preferentiar alotment or private pracement
of shares or fully or partly convertjble debentures.

(xv) rn our oprnion' the company has not entered into any non-cash transactions with thedirectors or persons connected with them covered under Section 192 of the Act.

(xvi) The company is not required to be registered under section 45-rA of the Reserve Bank oftndia Act, 1934.

FoTVCAN &Co.
Chartered Accountants

(ix)

(r)

(xi)

(xii)

Firm Registration No. 125172W

Membership No.: 0535SG4

A'-d;
per Abh
Partner

Place: New Delhi
Date: 29 June 2021
UDIN ; 2153s564444ACE4979
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Srbil Eduattion Privale timited

A 95/3, Second tloor, Wazirpur lnduslrial Area, Delhi'110052' lndia

Balance sheet as al3l March 2021
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1.

Sibil Education Private Limited
A-95/3, Second Floor, Wa2irpur tndustrial Area, Delhi-110052, tndia
CIN: U80904Dt2019PTC358s68

Summary of si8nificant accounting policies and other explanatory information for the year ended 31

March 2021

Company Overview

sibil Education Private Limited {'the company') is incorporated in tndia on 10 December 2019 Thc
company is engaged in the providing services related to education sector. The financial statements
of the company for the year ended 31 March 2021 have been prepared assuming that the compdny
will continue as a going concern.

Summary of significant accounting policies

a) Basis of preparation

The financial statements are prepared under historical cost convention, on accrual basrs r.
accordance with the generalry accepted accounting principles in rndia and to compry with the
Accounting standards notified under section 133 of the companies Act 2013, read to8ether with
paragraph 7 of the companies (Accounts) Rules 2014. The accounting poricies have been
consistently applied by the company and are consistent with those used in the previous year.

All assets and liabilities have been classified as current or non-current wherever applicabtc as per
the operating cycle of the company as per the guidance set out in schedure lll to the Act.

b) Use of estimates

The preparation of financial statements in conformity wlth lndian Generally Accepted Accounnng
Principles requires management to make estimates and assumptions that affect the reported
amount of assets and liabilities, the disclosure of contingent assets and liabilities on the date ot the
financial statements and the reported amount of revenues and expenses during the Teporrrng
period. Actual results could differ from those estimat€s. Any revision in accountrng estimates rs

recognised properly in current and future periods.

c) Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Revenue from rendering of services
Revenue from rendering of services is recognised over time by measuring the progress towards
complete satisfaction of performance obligations at thc rcporting penocl.

For SIBIL EDUCATION PV.T. LTD'

truelD
l)'' DlREcroR

d) Cash and cash equivalents

,"*"sw-.-



Sibil Education Private Limited
4-95/3, Second Floor, Wazirpur tndustrial Area, Delhi-110052, tndia
CIN: U80904Dt2019PTc358s68
summary of significant accountin8 policies and other explanatory information for the year ended 31
March 2021

Cash and cash equivalents in the balance sheet comprise cash at bank and in hand and short-term
investments with maturity of three months or less.

e)Taxation

Provision for tax comprises current and deferred tax. current tax is provided for on the taxablc
income of the year at applicable tax rates. Deferred income taxes reflect the inrpact of current vear
timing differences between taxable income and accounting income for the year and reversal of
timing differences of earlier years. Deferred tax is measured based on the tax rates and the tax laws
enacted or substantively enacted at the balance sheet date. Deferred tax assets are recognised only
to the extent that there is reasonable certainty that sufficient future taxable income will be availabl{,
against which such deferred tax assets can be realised. Deferred tax assets are recognised on carry
forward of unabsorbed depreciation and tax losses only if there is virtual certainty with convrncrng
evidence that such deferred tax assets can be rearised against future taxabre profits.

Minimum alternate tax

Minimum alternate tax {MAT) credit is recognized as an asset only when and to the extent thers rs

convincing evidence that the Company will pay normal income tax during the specified per od tn
the year in which MAT credit becomes eligible to be recognized as an asset in accordance with rhp
recommendations contained in guidance note issued by the lnstitute of Chartered Accountants ot
lndia, the said asset is created by way of a credit to the statement of profit and toss and shown aS

MAT credit entitlement. The company reviews the same at each balance sheet date and w.tes
down the carrying amount of MAT credit entitlement to the extent there is no longer convincrng
evidence to the effect that the Company wiI pay normar income tax during the specified period.

f) Earnings/(loss) per share

Easic earnings/(loss) attributable to equity sharehorders by the weighted average number of equrry
shares outstanding during the period.

For the purpose of calculating diruted earnings/(ross) per share, the net profit or ross for the p..riod
attributable to equity sharehorders and the weighted average number of shares outstanding dur nB
the period are adjusted for the effects of all dilut ve potential equrty sh.tres.

g) Contingent liabilities and provisions

The company creates a provision when there is a present obrigation as a resurt of a past ovent
where the outflow of economic resources is probable and a reliable cstimate of the acrount ol the
obligation can be made

For sErL EDucAT_-,ry "' *.-ilru#;;



Sibil Education private Limited
A-95/3,5econd Floor, Wazirpur tndustrial Area, Delhi-110052, tndia
CIN: U80904D12019PTC35850e

SummarY of siSnificant accounting policies and other explanatory information for the year ended 3 t
March 2021

A disclosure is made for a contingent liability when there is a

' Possible obliSation, the existence of which will be confirmed by the occurrence/non-occurrcnc.
of one or more uncertain events, not fully with in the control of the Company;

' Present obligation, where it is not probable that an outflow of resources embodyrng ecoronr c
benefits will be required to settle the obligation;

. Present obligatron, where a reliable estimate cannot be mdde.

h) Other notes and disclosures
i rhe Ealances of Trade payabres, Loans & Advances, other amounts payabre and se.urty

Deposits received and paid are subject to the confirmation from the respective parties.
ii ln opinion of the management, the provisions rerating to Esr, pF & Gratuity are not

a pplica ble to the company.

(This spoce hos been intentiondlly left blonk)

FOT SIBIL EDUCATION PVT. LTD. FOT SIBIL EDUCI

fllu-&) 
- NPYT' trD

. DrREcroR \gr;r.W
OIRECIOR



Sibil Edu.ation Private Linited
a-9s/3, second Floor, waznpu, hdustrietarer, oethilloos2, tndia
summary or siEnificanr a.(ounrinS pori.ies and other expranatorv informarion ror the year ended 3l March 2021
CIN: Ua0904Ot2O19pIC3S8568
(lrnlcss orhcrwrsc srat.d, , I anrount! arc ,n rndrrn R!pc.r)

45 at 3l3t March.2021
l,lumber Amount

Ae at Slrt March,2020

Numbet Amount

Authorlsed share capitit
l0 Ll00 tqult\, sh.rree ol Rs l0l ea.h

lssued, subs(ribed and tu[y p.id .up

l0 000 Equrtr sh.res or Rs 1Ol pr.h

10,000 1,00,000 10.J00 , ,(,.!rlil
lJooo LOU.OUO lJJ,l, .ac,,
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l0 noa Lon 00n 
_ lo r)of. . ,. I ir.

tJ 000 t.00 O0O I I JC! .t!jl

10,000 1,00,000

000
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Re.oh.iliationofiheequityrha.es oulstanding at t he beginning and at the end ofrepo(ing

tqurly sharee issued, r!bscribed and paid !p
Al the b€ginning of the ver.
5s!.d d!.nB the per od

Balan(e ar a! the end of the year

b) RiShls, pref€rences a.d reitri.tions atrached io share,
The Companv has only one class of eq!itv rha.es havhg the par value o{ Rs 1o pe. 5hare. Lach hotder o{ equiry share is e.t,r ed to o.e !ore ,,r, rn.,e r. rn. fv,, rol qurd'tion of the companv, the holder of Pquty shnres will be enrtted to receve rernainrn8.ssetr of the comornv afte, dst.buron 4r r i.p/r1.nriamounts rhe drslribur on wrl be n proportron ro thE .umbe, ol equrty shar€5 h€ld by rhe sharehorde6

ll March lo,to
Number % ot hotdin8 in Numbe. % ot ho d nt rn

the ctass th€ . a(HummrnSb rd Ed!c.lron L m tcd
9 900

100
,.)ao

:00' One hundr€d lhares ha! been hetd bv Mrs Varshati latrr a, a nomrnee sh.r€hoider

;;::::::i::i"ile 
company. no shares have bpen boushr hsck o, ssued D!rqQ.r ro .ontra.r io, (Lr.s.rerar,o. orhfr rhin .is, o, h(,n,r ,rl ...., ,v

3l March 2021 ll Mar.h 2020Re5eryes and Surptur
Detich in sratem€.t ol p.ofit & rosr
grl:n.c at thc bcBrn.rng o, th. pcr or,
P.ofrt/lLoss) ior the opflod
Balr.ccat rhc cnd ol thc per od

Due ro m cro a.d sm.tt enrerpr,ses (Rerer nore below)

56.1/6

1.85 8/8
r.t0.702

89 :;r9

l !, r)00

l. t0 079

56.1/6
-56.176

Thc company ha5 nor r..eivcd any ,nrormat on lrom .suppr or, .ogrrdins tf. , n,rL! L.oe, rhr .. 
-----g?,]-Zf\€ncedsctosures, iaoy.r"ut,,gio",,orntrrnpria.satrhevearendto;erhe,*,n ,,,","r,rr,,Irt"r1ot::rX;,Y:i:Tri:l;:rr";:?:;:,f;,lill=

bascd o. 'nlormrrron availablc with tho Companv

Other Curent Li.bititier

Dutres & trxer pay.bte

Cash and <.sh equiv.tenr5

_--___.u,9qL
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Shorl Ierm toans and Advances
Advanccs to Vendors

1,12,651

3.12.653

ForSIEII EDUCATION PVT. LTD.
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Sibil tdu.ation private timited
4-95/3, S€cond Ftoor, Warirp!r tndustriatAre., Dethi ltoog2, tndia
summarv ot rignifi.anr .c.ounring poricies and otrrer erpranatory rnformarion tor rhe year ended 31 Mar(h 20u lClNi U809040t2019pTC3S85G8
(UnlEs! oihcrwrse st,Ied, J I Jmourts ,re rn Inct rn Rupees)

3l March 2021 l0 Oe.ember ?Ot9
to 3l March 2O2O

Revenue from operations
5.r. of ed!(at onal content

B!srness piomotion expen!€s

Comm ss on to sponsors
Fees & Subscnption
.tere5t on detay rn deposir of stat!tory dues

Legal & P rofessional Cha rge!
P.yment processroS charg€s
Paym€nt to auditors

Mrs.e i.neous expenses

Earnints pff rhar. (EpS)

8.sic €arnints per shar€

24,a5,250

-..-_-:14!,40

70,000

1,11,661

17,11,981

1,500

280

17,000

! l,l6l

15.000

185

),5 / ,692
1,5t1

=-..-?&:!&0 __.-_lqr76-

l1.l/6

15 00{)

l0 00lr

l1

The cnl({rlat on ot bas c errnitg per sh.re for rt
ave/a*e number of equity 5hares 

neye"ended3lM'l..h.)021'sbJrerj.,.irheproft.rr.burabrerolhe.qrryih.)iehorde.(,r.dtir.e.p.r,_rl

Diluted earniogs per share
The 

'akLrlal 
on of 

',lut€d 
edrnifl85 / (loss) per thare for the vear ended 31 M.rch 2021 i, based on the profit ilrriburabr€ ro the equitv shr,ehor.reri ,n.i rr.weight€d av€raBe number oi equ ry shares oulslandrng aft€r adiunment tor rr," *t".i 

"r 
,tra,zu, * *rentl. equri, shniiis

Nel profir ritribLrtabte to equity ,harehotders lor cdl.!lalion oi barc EpS
Weignted average number of equity shares in ca cutatinE basic and d, rrted Ep5
Nomrna vatue of equrty share (Rr)
Bas,c and d,r!ied earn,ns pe. sh.re (Rs)

1,86,878

10,000

lo
18 69

i56, i /6)

lu U0(l

to

t4

1) Ih. Company has no unhedged forejgn c!rrenLy exposurp es:t the end of ve.r

Contingent liabitities and.apitat commitn|ents
Th€re ar€ no pend ng tir Banons agarnst rhe Company and by th€ Company a! ai penod eod IIend oo tnereareno(ontrn8enttiabr trero/.,rprt..o,,n..rn.,,il,r,otr,{,ri

Ih€ ouib.eat of Coronavirus d,sease (COV|O 19
n3,onwde ockdownord",",o,*"..,,.;,ffi:il,":?".::L"l:,::l1l::":,.j;;.".,:::1,:il.:;:,,j::::ill,jJ:ili,l"":[,T:.fl:::l ,,"
ooprrtrm,of rhe Company ,n rerm, ot reverue genera,nB ...v,res ,n. -".rr"."., nor.onlanhrnroirheassetsoftheconrpnnv iri<'r'drdBemenlharconsrderedthepossrbleefte.isotrhepande 

rroverr.pir.rvlnp

Eased on the cLlrrenr od[drors of Iuture e.ohomk condjtrons, rhe managemenr ot th€ CompaHoweve'., the mana8ern€nt wir continue to crosery 6onhor.nv matenarcha"r", 
",,,,,""."::;i:::::fl::"'*'*.,,*"sanro!nt 

oI rne5e i!(e,-.

lfhis \pocc hos been i enno ouy left btonl<)

For SIBIL EDUCATION PVT. LTD.
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Previous year'5 fltures have been regrouped / rec ass ied where necessary. to conf,rm ro .urrerr vea. s (lasel.ar o.

This 5lh€ Sunrmary of SrSnificanr accounnng poticies and other exptanarory intormano. as reierred !o ,n our reoorl of even dare

torVCAN&Co.
Ch,jrtered Acco!ntnnr!
FAN I25I72W

cor Jnd o,r b.h. I of rhc Board o. D,r..r.(
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Place:0clh
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